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Presentation of the Company




Haffner Energy is an experienced cleantech provider

Our value proposition

Decarbonize with competitive
clean fuels, backed by 31 years
experience

Our vision

Regenerate our planet for future
generations

Our mission

Replace fossil fuels with
affordable clean fuels

80

International patents
on our biomass
thermolysis technology

40

plants delivered under
EPCM and EPC schemes

for a total of 600-MW
LHV installed capacity

32

years' experience in
biomass-to-energy
projects




32-year expertise and feedback in biomass-to-
energy

Here are a few references — from the design stage through to handover

amsterdam

 Project type EPC/EPCM = /
 Power 38 MW LHV ﬂ,,f,ﬁﬂluhl _
- Date 2020 -~ T

Project type EPC/EPCM
Power 43 MW LHV
Date 2018

» Location Netherlands * Location ltaly

valtalia

SOLAR » WIND « HYDRO - BIOMASS -~ STORAGE

suee

* Project type EPCM * Project type EPCM
 Power 25 MW LHV  Power 10 MW LHV
« Date 2013 « Date 2010

* Location France * Location France

Note: EPCM stands for Engineering, Procurement and Construction Management and EPC stands for Engineering, Procurement and Construction & LVH stands for Lower Heating Value in biofuels production




Our tech produces clean fuels from any biomass 0
or waste.

“ A family of proprietary & stackable' ready-to-market
technologies for
4 clean fuels and 3 decarbonation co-products.”

_____________

(1) Arranged horizontally (2) SAF stands for Sustainable Aviation Fuel




1 family of technologies, 4 solutions, 4 markets

Haffner Energy’s proprietary and

patented techjnologies
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Process: SAFNOCAP® + partners’ technology

Carbon sink
(carbon credits)

Biogenic CO,
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Agricultural applications B A
(biochar) _ > @ e o Heavy mobility
Industrial applications Other uses
(char)
Renewable methanol
e-SAF production (eg. iDunnH2 project Process: METHANOCA® + partners’ technology

in Iceland

Our offers are modular to ease scaling up and standardisation




Unigque biomass agnostic technology

Some examples of biomass

An abundant resource

1 billion tons of sustainable biomass per year are available in
the sole U.S."just for SAF, equivalent to 61% of the current
worldwide aviation fuel consumption

A reduced cost

Unlike traditional biomass, residual biomass incurs no

production costs and fierce competition, leading to a low
cost ($20/MWh)

Turning waste into aresource

Residual biomass are left untreated and destroyed, leading
to a net loss of potential energy

Manure

A great security in feedstock supply
Being able to use most types of biomass means abundant

feedstock in all seasons, in most places

Energy crops

(1) U.S. Department of Enerqy Bioenerqy Technologies Office (BETO) 2023 Report




Market and perspectives




Unprecedent global momentum for green energy ()

Europe
Green energy market drivers in strategic areas Y Mobility and gas injection will account
¥ forH, | & for Methanol | % for SAF /| i for Green Energy for 25% of H, demand.

W Consumption area Future production area

<+ ReFuelEU directive quotas in 2025 and
EU Cargo SAF Programs.

{1, 50%+ of the green methanol market
revenue comes from EU.

& 2003 biofuel policy mandates 10% of
green energy in transport.

o~

North America

¥ 81% of the US H, demand comes from
the industry sector.

Asia Pacific & China

4 The Chinese H, demand will boom to
35 Mt/y in 2030.
— &

) -4 I Facing pressure on air pollution and

4 The California state has funded 64
public H, stations for $136m.

<+ By 2050, the U.S. targets 100% of
aviation fuel SAF.

e energy security, China is pushing on
[, OCI Global, the largest green methanol green methanol.
producer, doubles its production S
capacity in the U.S.

'« The U.S. administration plans to invest
$2tnin green energy until 2050.

Sources: EY Report commissioned by Haffner Enerqy, Strateqy& SAF 2022 Report, McKinsey Hydrogen 2023 Report




We address 6 multi-billion € markets

91x from today to 2050

100x en 25 ans

€1,758bn
pour les e-fuels et I'industrie /1\ $ bee

pour l'industrie et les réseaux de chaleur Iﬂ ke

pour le secteur maritime $

BiogenicCO,

€825bn

45

Green H,

125
49
124

21 5 incontournable pour la décarbonation de l'aviation /‘l\

2024 2030 2040 2050

Clean energy markets are taking off now, boosted by major new regulations & incentives.

Sources: EY Report commissioned by Haffner Enerqy, Strateqy& SAF 2022 Report, McKinsey Hydrogen 2023 Report




An adressable market in trillion euros, where biomass is
unavoidable

> SAF will represent half of the adressable. IATA expects Capex investments between 3,9 and 8,1 trillion $ by 2050 in
production facilities

Entire period 2024-2050 | Overall transition cost: USD 4.7 trillion | Overall number of new renewable fuel facilities needed: 3,096 - 6,658 | Overall capex needecj USD 3.9 - 8.1 trillion

Immediate term Mid-term Long-term Net Zero
until end of 2025 2026-2030 2031-2050 Co,
Emissions

Transition cost: about USD 2.0 billion

0

Transition cost: about USD 46.7 billion

Transition cost: about USD 4.7 trillion

SAF transition cost: CORSIA transition cost: SAF transition cost: CORSIA transition cost: SAF transition cost: CORSIA transition cost:
USD 1.4 billion USD 0.6 billion UsSD 32.9 billion USD 13.2 billion USD 3.8 trillion USD 0.1 trillion

Hydrogen for aircraft CDR transition cost Hydrogen for aircraft CDR transition cost
transition cost: (optional): transition cost: (optional before 2050):
o USD 0.2 billion USD 0.4 billion USD 0.2 trillion USD 0.6 trillion

Number of new facilities needed: 15 =28

o

Number of new facilities needed: 2,938 - 6,443

Best-case scenario O

(high SAF yields with co-processing): Number of new facilities needed: 63 - 187
15 new plants (with optimized SAF yields, Best-case scenario:

fewer plants are needed to produce Best-case scenario: 2,938 new plants (3,173 new plants avoided from optimized SAF yields,
the required amount of SAF) 63 new plants (co-processing starts to have and 266 new plants avoided further from co-processing)
: : a more meaningful role in SAF production,
Worst-case scenario (low SAF yleIFIs): yielding 14 fewer new plants needed relative to Worst-case scenario:
@ 28 new pl_ants (with c;une_ent_low _Sib«F yields, the case with only optimized SAF yields) 6,443 new plants needed
more new plants are required)

Transition Worst-case scenario:
cost 187 new plants needed @

Capex: USD 3.8 to 7.9 trillion
Capex: USD 7.1 to 17.2 billion

0

@ Best case scenario: Worst case scenario:

Number of b L5
new renewable Best case scenario:  Worst case scenario: Capex: USD 65.9 to 136.3 billion USRS Hilioh USD 7.9 trllllon
fuel facilities USD 7.1 billion USD 17.2 billion Capex savings:
c - Best case scenario:  Worst case scenario: USD 4.1 trillion (USD 3.8 trillion saved from optimized

2 PR Savinge o USD 65.9 billion USD 136.3 billion SAF yields,and USD 0.3 trillion saved

c optimized SAF yields: ? ety

apital USD 10 billion ) from co-processing)

investment Capex savings:

(capex) USD 70.4 billion (USD 69.6 billion saved from

optimized SAF yields, and USD 0.8 billion saved
from co-processing)

Source: International Air Transport Association




Haffner Energy’s development journey: 5-phase
scale-up

1993 2010 2023 Today 2025/2026 Long term

Biogenic carbon

——————————————————————

EPC’
F-==-=-- : e 1
| engineering |
| |
I
\ Project management due diligence, ! MW _ 1.5MW 1.5-20MW | _ 20MW 20-50MW
1 e e e~ e EmEEE_E—__—_,,—_,—_,,  EEEmEmEm—_——— e . . b s | r-= =1
\ 40projects from 199310 2020, 1 | module ! : module module i ' stackable2 module ! ' stackable2 module !
; 600-MW total installed base P I ! , ! I | I
! : \  Four generations of prototypes with | ! ! ! : ! :
o [ proof of concept ! \  Operating unit in Syngas - ! Syngas i i Syngas i
[ ! Industrial demonstration unit in l \  Marolles, France : : | | |
: Strasbourg, France — : 1 Commercial, training, H ! ! | ; :
l ccionina i l ! bliomass testin 2 ' ' H H
| commissioning in 20271 | | g ! | 2 ! ! 2 !
| . .
mmmmmommmo T ' ' Live in May 2024 Biogenic | | ! |
— carbon ___! | Methanol | | SAF |
L o I I
| Biogenic carbon | | Methanol i
1 1 1 1
: :
I I
| |
| |

(1) EPCM stands for Engineering, Procurement and Construction Management and EPC stands for Engineering, Procurement and Construction (2) Horizontally arranged




Haffner Energy is technologically ready

Technology Readiness Level (TRL), assess by DNV in December 2021

4 )
0—0—0 0 0 0 0 0 ©
1 2 3 4 5 6 |1 8

9

- J

Situation in March 2025

4 )
0—0@—0 0 0 0 0 0 0
12 3 4 5 6 7 (8 9

DNV confirmed beginning 2022 Haffner Energy’s technology
readiness and short time to market

Source: DNV Technical Due Diligence Executive Summary

TRL1 Basic principles observed

TRL 2 Technology concept formulated

TRL 3 Experimental proof of concept

TRL 4 Technology validated in lab

Technology validated in industrially

TRL S5 .

relevant environment

Technology demonstrated in industrially
TRL 6 )

relevant environment
TRL 7 System prototype demonstration in

operational environment

TRL 8 System complete and qualified

TRL 9 Actual system proven in operational environment

Today, the technology has a TRL between 8 and 9 ——

&




Marolles, a syngas / H, testing & production plant
Production, testing, and training facility

Project purpose

Lo

s

..

2]

Production and testing
syngas/H, center (with
biochar production)

Showcase compatibility
of different biomass and
organic waste types with
Haffner Energy process

Training center for Haffner
Energy customers /
employees

Commercial showroom
for customers and business
partners

See press releases here

Key project information

Project
owner

Location

v Haffner Energy

Decarbonize - Innovate - Regenerate

Marolles in the
Champagne area, France

Production 120 tons H, per annum

in the
context of
the site’s
operations

Timeline

(15kg/h)

300 tons biochar per annum
that can be gasified
0.64MWh/h syngas
compatible with SAF

Jan. 2024 : construction starts

June 2024 : syngas production
pegins

H, production
pegins

Feb. 2025 :



https://www.haffner-energy.com/launch-of-the-vitry-marolles-test-and-training-center-project/

First-of-a-kind bio-SAF
project in Europe

(9 Paris - Vatry SAF

by Haffner Energy

Key project info

Project differentiators

S§ SAF zero .
Project CA3 400 kt CO,eq avoided per
developer  Haffner Energy CO: |2 year with 80% emissions
Decarbonize - Innovate - Regenerate redUCtion V. Conventional jet
| 1
Tech ) fuel ®
partners & ASTM-approved ATJ Optional Biogenic CO,
pathway pathway by production, creating e-SAF co-
Lanzalech '_ANZAJUEN location potential
' ocation Paris-Vatry airport in Residual biomass as
Champagne, France w feedstock, with abundant supply
60,000 MT per annum
Volume SAF, expansion potential — - Compliant with latest EU
to 30,000 MT v | mandates on SAF production
T 2029 SAF production
Timeline P 32 Haffner Energy’s 32-year

launch target

See press releases here and here

experience in biomass-to-
v  energy production

(1) Equivalent to 40,000 European flights (assuming average distance of 1,000 km)



https://www.haffner-energy.com/wp-content/uploads/pr-vatry-website-20240516.pdf
https://www.haffner-energy.com/haffner-energy-teams-up-with-lanzajet-for-paris-vatry-saf/

Corbat Group'’s 1st green hydrogen project in Switzerland

Key project info Project differentiators

Project bolis Co-production of biochar, a

developer 2 ?)cp ) carbon sink with agricultural and
grooz industrial applications, responsible
Green hydrogen and for the negative carbon footprint of

Goal electricity for produced hydrogen

iIndustrial and mobility

applications
Residual biomass as

feedstock, procured from local )z
forestry and wood industries

Glovelier, Jura County,

Location Switzerland

Volume 720 kg H, per day @

32 Haffner Energy’s 32-year Gloveler / P
imalsi July 2026 experience in biomass-to- 7 e I o | 7
Tlmellne I I I v I | Grou| eCorb(jt Edde'
commissioning target energy production - peCorbat [l producion

== condu ite H2 ¥ chambre de distribution

(1) Equivalent to 72,000 km travelled by a Toyota Mirai or 9,000 km travelled by a 44-tonne truck o




A pipeline and guidances reflecting the Company’s perspectives

i Total pipeline 03/2025 Pipeline probalisé 03/2025

| Guidances i 71 me: 18%

E EBITDA 31/03/2026 i 752 m€; 49% 178 me; 46%

| Breakeven |

i PIPELINE ;

| 1,55 Mds € i 34 me; 9%

| Welg hted PI PEL' N E : m H2 (Hynoca) = Syngas (Synoca) = Methanol(Methanoca) = SAF(Safnoca) = Etudes m H2 (Hynoca) m Syngas (Synoca) m Methanol(Methanoca) m SAF(Safnoca) m Etudes

: 388 m€
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Accounts & Capital Structure




P&L

Half-year results at 30 September 2024

Annual results at 31 March 2024

En k€ Notes 30/09/2024 30/09/2023

Chiffre d'affaires 6.2 207 (343)
Autres produits 6.3 184 18
Achats consommeés (1332) 0
Variation des stocks d'en-cours et produits finis 2017 417
Achats non-stockes et fournitures 6.4 (499) (345)
Autres achats et charges exernes 6.4 (2012) (1 869)
Charges du personnel 6.5.2 (2 556) (2 996)
Autres produits et charges 6.4 (651) (359)
EBITDA* 6.6 (4 672) (5 477)
Amortissements des immobilisations corporelies, incorporelles et droits d'ufilisation B (626) (1956)
Dotations neftes aux provisions 6.4 (120) 3 902
Résultat opérationnel (5418) (3 531)
Produits financiers 7 b1 236
Charges financieres 7 (45) (40)
Résultat financier net 16 196
Quote-part dans le résultat de 'entreprise mise en équivalence (nette d'impdt) - -
Résultat avant impot (5 401) (3 335
Impdt sur le résultat 8.1 (14) 2
Résultat net de l'exercice (5 418) (3 333
Résultat de la période attribuable aux :

Propriétaires de la société (5 416) (3 333)
Participations ne donnant pas le contrile - -
Résultat par action

Résuliat de base par action (en euros) 16.2 (0,12) (0,08)
Résuliat dilue par action (en euros) 16.2 (0,12) (0,08)

En k£ 3110372024 102023
Chifire daffaires (157) 303
Autres produits izt 26
Varation des stocks den-cours et produits finis 2 0od -
Achats consommes (3 030} -
Achats non-stockes et fournitures [ 28) (E73)
Autres achats et charges extames (4 274 (3 188)
Charges du personne (6 2230 (5 185)
Amoriissements des immobilisalions corporelies, incorporelles et o 50
droits dutilisation ( ) (3200
Autres produits et charges 4 747 (7 247)
Resultat opérationnel (10 263) (16 484)
Produits financiers 425 81
Charges financieres (B2} (71}
Resultat financier net 333 10
Quote-part dans ke resultat de lenfreprise mise en eguivalence (nette
dlimpdt) : )
Resultat avant impot (9 239) (16 474)
Impat sur le resukat (B) 13
Resultat net de l'exercice (9 935) (16 461)
Resultat de la période attribuable aux :
Proprietaires de la societe (8 235) (16 461}
Participations ne donnant pas le controle - -
Resultat par action
Resukat de base par action (en euros) (0. 22} (037
Resukat dilue par action (en euros) (0.22) (0.37)




Balance sheet

Half-year results at 30 September 2024 Annual results at 31 March 2024

En k£ J1032024 1032023
En ke Notes Blo i 31i03rz024 Immobilisations incorporelies 7 843 7 951
Ecarts d'acquisition 497 -
Immokilisations incorporelles 10.1 T 937 7 B43 Immobiksations corporelles 1493 276
Ecarts d'acquisition g 407 AQT Drroits d'utilization 821 375
Immobilisations corporelles 10.2 1487 1 408 Actifs financiers 244 281
Droits d'utilisation 11 arg g821 Actife dimpot differe 38 24
Actifs financiers 12 230 244 Autres aclifs non courants - -
Actifs dimpdt différé 24 18 Actifs non courants 10 944 & 907
Actifs non courants 10 753 10 341 Siocks ef en-cours 10 145 350
Stocks et en-cours 13 13 305 10 145 Créance clients 1823 a7
Créance clients 14 1 852 1 B23 Actfs sur contrat chent courants 177 =11
Actifs sur contrat client courants 14 186 177 Créances d'impdt courant - -
Autres actifs courants 14 8171 11 560 Aulres aclifs courants , | 11 390 11 646
Trésorerie et équivalents de trésorerie 15 3 837 11 042 Tresorerie et equivalents de trésorerie 11 042 35 476
Actifs courants 27 241 34 777 Actifs courants 4TI 48 000
Total des actif 37 994 15 718 Total des actifs 45 718 56 907
032024 31032023
202024 31032024
Capital =ccial 4 460 4 4609
Capital social 16.1 4 489 4 4548 Primes o &mission 53 GA2 58 AE2
Primes d'émission 58 682 58 682 BUtres résenes GE7 797
FReserves (38 571) (26 458) Report 3 nouveau - :
Reésultat global (5 416) (D 528) Hésultals non distribués (37 050) 27 061)
Capitaux propres attribuables aux propriétaires Autres elements du resultat global ‘ . - -
de la Sociste 21 165 26 TeB Capitaux propres attribuables awx proprietaires de la Societe 20 7GR J6 88T
Emprunts et dettes financiéres non courants 21.2.3 = 0ao 2020 Emprunts el deftes financiéres non courants 2050 3242
Dettes de loyers non courantes 2123 386 484 Dattas de |0Yers Non courantas 495 223
Passif au ttre des regimes a prestations definies 6.5.3 a7 a4 Passif au titre des régimes & prestations définies 26 GE
Provisions non courantes 17 - - Provisions non couranies - -
Autres passifs non courants 18 3 484 3 480 Autres passifs non couranis J 463 630
Passife non courants & 007 & 101 Passifs non couranis 6 101 4 161
Emprunts et dettes financiéres courants .23 1054 1824 Emprunts et dettes fiNanciéres courants 1920 1 501
Dettes de loyers courantes 21.23 188 3148 Dattas de |oyers courantes 318 181
Dettes fournisseurs 20 2 030 3 031 [Detas fourmiss aurs 200 4437
Passifs sur contrat client courants (produits différés) 20 2 750 2 Fod Fassifs sur cantrat client couranis (oroduits différes) 2594 -
Provisions courantes 17 235 234 Provisions courantes 234 2 820
Autres passifs courants 20 4 5§33 4 742 Autres passifs courants 4742 3925
Passifs courants 10 821 17 R4S Passils courants 12 840 15 850
Total des passifs 16 828 18 350 Total des passifs 18 950 20 020
Total des capita ropres et sifs 37 994 45 T18
LEP B= Total des capilaux propres ot passifs A5 T18 56 90T




Cash Flow

Half-year results at 30 September 2024 Annual results at 31 March 2024

En Kt 1022024 HON202I
En ke Notes el SO REsultal net de lexercice (9 835 (15 451)

Résultat net de lewerciee 0000000000000 (5416 (3333 Ajustements pour
Ajusiements pour . — Amertssemant des immobilsations et dreiis d'ulilzatien 2572 220
— Amortissernent des immobiisaions et droits dutilssation 10.1-10.2-11 B26 1 856 — Raaultat financer nat =L 1
— Resultat financier met Fi 43 36 — Quote-par dans e résultat de Fentreprise mise en Squivalence - -

— Cuote-part dans le résultat de lentreprise mise en équialence (nefte - - — Raeaultat de cession dimmokblizatons 132 cOTF
— Resultat de cession dimmobilisations 36 75 — Impdt sur ie résuitat & (13}
— Irmpot sur le resuitat B 1 14 (2 — Charges ei produits iés oux paiemenis en actions (120} 773
— Charges et produits ies aux paiements en actions (221) (215) — Aufres aemente (5 E40) 3 407
— Auires Sements (1) (4 2%0) Total des ajustements (2 97T} b 446
Total des ajustements 497 i2 488) Total marge brutzs d'autofinance ment (12 912} (11 015}
Total marge brute d'autofinancement (4 919) (5 821) Vananong des
Variaiions des : Incidence de la war des slocks el en cours [0 455) (230}

Incidence de ks war. des stocks et en cours (3 250) (5 7E5) Incidence de la war. des clisnts & autres debitcurs 208 22100

Incidence de k3 war dec clients & autres dehiteurs 2 054 {1 248 Incidence de la var des fournigseurs & sutres crédreurs 3 183 4 0mM

Incidence de ka var. des foumisseurs & aufres créditeurs (1 075) 855 Total des variations _ _ (6 09T} (5 209)

Total des - ' (1371) (3712) ;ITHM rf-uurane generes par leg activites operationnel 1'::? E: :"IEI:-;E;
7 —— . — phis payes _ -

—wlﬁ?’ﬂe . = s = nefles 5 ﬁ m Tresarere nette liee aux activites operationnelles |0 J82) (16 857)
Trésorerie nette like aux activites operationnelles (5 841) (3 533) Acquisition dimmobilsations corporeles et incorporslies (3 41T) (S 970)
Inc dence des vanatons de parmetre - [250) Produits de cession dimmogiizations corpereles et incorporelles - -
Acquiston dimmobiisations corporeles et ncorporeles 10.1-10.2-11 (423) (3 832) i”“”'—*"“""_‘ “"""*"_“'""'?‘E'r"'*"_‘ =rd :
Dimirution d'acifs financiers 12 18 13 suamentan Sacl’s Ianciers " (196
Tresorerie nette utlises par les activites dinvestissement (405) i4 049) ntérdte recus
Cession (acqg. ) netie dacions propres M - - : — ST 2 406 (5 078
Augmentation de capit 18.1 ) (20) Jresoreric netie ulilisce par les activites { 1

. Augmentation de captal [&3) (1 885}

Remboursement d emprunts et defies fnancieres (1 736) (834) Encaissements lies aux nouveaux emprunis st dettes financieres a5k a1
Interéts werses [43) (37} .

- - - — Rambourzemeni demprunte et dattas financiares (2 GG} (1342}
Tresorerie nefte liee aux activites de financement (1133) { B0 ntardie verzée (5] (72}
Y. T P 7 TR Tresorerie nette liee aux activites de financement {1 64T} (3 013)

Trésorerie et equivalents de résorerie 3 lfouverture 15 11038 35 476 Variation netie de irésorerie et quivalents de résorer |24 415 (25 953)
Tresorerie et equivaients de Tesorene 3 |a colure 12 3 857 21 0= Tresorenic ¢1 cquivaients de fresonsre au 1 &r ol 35 476 61 423
Variation de tresorere nette par les soldes (T 402) (14 473 Effet de 1a variation des taw de change sur & résorere détanue

Trezorerie el eqguivalents de tresorerie au 31 mars 11 041 54T




Capital structure and share price

Daily share prices over 1 year with some comparables

Total Return

Zoom 1m 3m 6m 01/01 1an 3ans b5ans Max Du 01/03/2024 Au 02/03/2025

300%

250% o B

200% ~ B

150% A -

100%

50%

0%

-50%

-100% T . .

Avr. 24 Mai 24 Juin 24 Juill. 24 Aot 24 Sept. 24 Oct. 24 Nov. 24 Déc. 24 Janv. 25 Févr. 25 Mars 25

Juill. 22 anv. Fuitt—23 Janv. 2r|-1[| Juill 24 _Na__‘_ﬁ_.lam_z_m

— Haffner Energy  — FRANCE CAC MID & SMALL — McPhy Energy ITM Power Plc

La performance "Total Return" intégre les versements de dividendes sur la période concernée, comme s'ils étaient réinvestis a 100%.
Cours en clétures

rA
L

300%

250%

200%

150%

100%

50%

0%

-50%

-100%

Shareholder structure

Capital breakdown

As of March 1, 2024, Haffner Energy’s share capital consisted of 44,693,457 shares.

Breakdown of share capital as of March 1, 2024

Float
12%

Financial
Cornerstones

2%

Industrial
Cornerstones
33%
Eurefi
13%

*|SIN Code : FRO014007ND6

*Ticker symbol : ALHAF

*LEl Code : 969500KUNUHC32N0J037
*CFI Code: ESVUFN

*|CB classification : Energy (60102010 —
Alternative Fuels)

*Eligibility SRD : No

Haffner
Participation

40%

Concert

53%

*Eligibility for PEA : Yes

*Eligibility for PEA PME-ETI : Yes
*Quotation : Continuous
*Worded : Haffner Energy
*Number of shares : 44 693 457
*Date of year end : 31st of Marchs

¢
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Appendix

Photo : biomasse au microscope




We can prevent 14.0 Gt CO,_., emissions by 2050

Syngas
0.7Gt CO, .,

Methanol
0.4Gt CO,.,

SAF
2.6Gt CO,.,,

GreenH,
10.2Gt CO, .,

5.8Gt

Total CO,_
avoided

8.2Gt

Total CO,_,
sequestered




Haffner Energy’s ESG performance outshines the market (‘)

Haffner Energy’s ESG score' Carbon impact of H, production per technology used?
(Kg of CO2 per Kg of produced H.)

15
100 Exemplary Carbon .
o)
50% 10 removal
Female board
members
75 Advanced S
- 100%
® 67 Haffner Energy Compliance with 0 (11) (2)
Euronext’s ESG rules Haffner
| Electrolyzer Energy
3 (5
40 Competitors Committees created
(including ESG) (10)
25 Limited SMR Carbon
15) emissions

(1) EthiFinance benchmark 2021 (2) EVEA 2021 study commissioned by Haffner Energy




, @ game changer for carbon capture

« 67 IAARYS™ HI

The solid co-product of thermolysis, a black powder mainly composed of biogenic carbon (>85%).

« S1IARYS™ ElAaCIIT
1 ton of Biochar sequesters 2.9 tons of CO, .

Biochar is an excellent agronomic fertilizer and amendment, retaining nutrients, holding water, and improving soils resilience

M Ce=PRAT g & CIREPLLEN g

Biochar generates 2 revenue streams: Biochar improves fluid management and Biochar can also be used as a
. Compost and fertilizers for €200-300 soil’s capacity to retain water and sustainable

oer ton on average. nutrients. construction material (thermal
insulation).

* Voluntary carbon market. Each ton of Biochar sequesters 2.9 tons
of CO2, allowing to produce carbon
megative hydrogermand ctearr fuets:

(1) CCU stands for Carbon Capture Utilization (2) CCS stands for Carbon Capture Storage




, @ highly demanded co-product

« 6™ IRARLCRA NI
Biogenic carbon is carbon which has been captured in the atmosphere. Biomass is composed of 50% biogenic carbon and biogenic CO, is CO,
made from biogenic carbon and oxygen.

« SLAGRELCHRA N HlaC
SAF production via ASTM-approved pathway always requires H, and CO,. A part of biogenic CO, is used to make SAF in the SAFNOCA
process and surplus production can be used to produce E-SAF or monetized.

M =Pt @l les o SR o

Biogenic CO, can be sold as a product Biogenic CO, captures CO, by using Biogenic CO, can be directly re-used in

with CCU" for €100 per ton. CCS? technology. the production system of e-fuels,
chemical feedstock and building
materials.

(1) CCU stands for Carbon Capture Utilization (2) CCS stands for Carbon Capture Storage




, @ major asset for competitive e-fuels generaffon

« 0 J—H\A&% |%E<—H
Biocarbon is the same product as biochar, but for e-fuels generation instead of agriculture and carbon capture.

The solid co-product of thermolysis, a black powder mainly composed of biogenic carbon (>85%).

Biocarbon is gasified on the site of the e-fuels production, generating a syngas providing the required biogenic carbon. Gasification can be
carried out by Haffner Energy, generating an additional recurring revenue.

Biocarbon is a very interesting asset as it will easily be subject to long-term offtake contracts, while having a global economic value that is
superior or equal to biochar

« SLIARY: PB=<Alladia
For many remote e-fuels projects, where wind or sunlight are abundant but biomass or local sources of biogenic CO2 scarce, biocarbon will
be the only solution to make the projects viable

by SR o ol

Biocarbon will always be more Biogenic CO2 logistics can have a Biocarbon can be stored for months,
competitive than biogenic CO2 if the significant carbon footprint, which is not providing strong security and flexibility
CO2 source is not located on-site at the the case for biocarbon, a 100% to e-fuels producers while halving their
e-fuels plant or distributed by pipeling, renewable product. hydrogen generation needs for a given
and/or if the electricity cost is above e-fuels production, as biocarbon is also
€20 per MWh (which is the case in most an energy source, unlike biogenic CO2.

STtuationsy):




A family-controlled business with a highly
experienced team

Marc Haffner

Co-Founder
Deputy CEO & CTO

Philippe Haffner

Co-Founder
Chairman & CEO

30+ years in industrial
management and international
sales

25+ years in energy project
management, design and
construction

Laure Bourdon Pascaline Kishtoo-Denis
Chief of Staff

Roch Bommier
Industrial

Michaél Zabera

Chief Financial

Marcella Franchi

Chief Marketing
Officer, Head of SAF

30+ years in business
management, academia and
entrepreneurship

€ £ 0
@ O O

Note: Flags correspond to past international exposure

Officer

30+ years in finance, project
management and
digitalization

Director

20+ years in project
management, operations

and industry

1

Com. Director

20+ years in management,

strategy consulting and
public affairs

.4Ih- ‘ '
W

Legal & HR
Director

10+ years in international project
management and innovation




Haffner Energy in a nutshell (’.

808006

y

Haffner Energy addresses 6 multi-billion-euro markets that are expected to grow 91-fold by 2050 reaching
€1,603 bn

The Hypergas Module® is a proprietary and stackable technology producing 4 clean fuels and 2
decarbonization co-products

Being biomass and waste agnostic constitutes a unique and major differentiation making projects profitable
that were not

With over 30 years of R&D and projects, Haffner Energy is ready to scale up and reach large-scale
deployment phase

Haffner Energy is a credible solution to decarbonize the most polluting industries and prevents the planet up
to 14 Gt CO,_., by 2050

Biomass is required for all liquid clean fuels, as it is the only viable pathway to provide the necessary biogenic
carbon

¢



Glossary

ASTM International

Develops and publishes voluntary consensus standards for
sustainable aviation fuel.

Biogenic CO,
Carbon dioxide naturally produced by biological processes, like
respiration and organic matter decomposition.

CCS & CCU

CCS technology captures CO, emissions from industrial
processes and CCU technology converts them into products

! EPCM & EPC project

Engineering consulting project where the client has minimal to
no control over the project strategy

Fischer-Tropsch & ATJ process

Chemical reaction used to convert a mixture of carbon
monoxide and H, into liquid hydrocarbons.

3! PSA (Pressure Swing Adsorption)

Gas separation process used to separate one or more
components from a gaseous mixture.

Thermolysis

Process in which a compound is decomposed into simpler
substances by the application of heat.

l WGSR (Water-Gas Shift Reaction)

Chemical reaction in which carbon monoxide and water vapor
react to form CO, and H..




Philippe Haftner
Co-founder, Chairman and CEO
philippe.haffner@haffner-energy.com

, Haffner Energy

Decarbonize - Innovate - Regenerate

Michaéel Zabera

Chief Financial Officer
michael.zabera@haffner-energy.com

Visit www.haffner-energy.com

LinkedIn https://www.linkedin.com/company/haffner-energy/

&


http://www.haffner-energy.com/
https://www.linkedin.com/company/haffner-energy/
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